


Interim Condensed Consolidated Statements of Income 
(Unaudited)

For the quarter ended
March 31 

(In millions of Canadian dollars, except per share amounts)

2020
$

2019
$

Continuing operations
Gross revenue 1,220.5 1,151.5
Less subconsultant and other direct expenses 265.3 247.4

Net revenue 955.2 904.1
Direct payroll costs 448.5 415.6

Gross margin 506.7 488.5

Administrative and marketing expenses 367.3 357.1
Depreciation of property and equipment 14.5 13.7
Impairment of lease assets 9.7 -
Depreciation of lease assets 29.6 27.4
Amortization of intangible assets 14.2 15.4
Net interest expense 15.0 17.2
Other net finance expense 1.6 1.3
Share of income from joint ventures and associates 0.4 -
Foreign exchange (gain) loss (1.3) 2.9
Other expense (income) 10.4 (5.0)

Income before income taxes and discontinued operations 45.3 58.5

Income taxes
Current 8.6 (4.2)
Deferred 7.2 17.8

Total income taxes 15.8 13.6

Net income for the period from continuing operations 29.5 44.9

Discontinued operations
Net income from discontinued operations, net of tax 10.2 -

Net income for the period 39.7 44.9

Weighted average number of shares outstanding - basic 111,364,788 111,805,946

Weighted average number of shares outstanding - diluted 111,852,155 111,805,946
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