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$QQXDO ,QIRUPDWLRQ )RUP



$VVXPSWLRQV DERXW WKH SHUIRUPDQFH RI WKH &DQDGLDQ 86 DQG JOREDO HFR



&RUSRUDWH 6WUXFWXUH

1DPH $GGUHVV DQG ,QFRUSRUDWLRQ
&DQDGD

6WDQWHF ,QF ZDV LQFRUBRUDDBW HGXX QCHUVWIRRIGRODDWKRQV $FWV
‘H KDYH DPHQGHG RXU $UWLFOHV Rl ,QFRUSRUDWLRQ RQ VHYHUDO RFFDVLR!

/WG
GHOHWH FODVVHV RI VKDUHV UHRUJDQL]JH RXU RXWVWDQGLQJ VKDUH FDSLWDO D
EDVLV DQG FKDQJH WKH PLQLPXP DQG PD[LPXP QXPEHU RI GLUHFWRUV RI RXU ER



6WDQWHF +ROGLQJ /ILPLWHG QD 8QLWHG .LQJGRP
BWDQWHF +ROGLQJV /3 QD $OEHUWD
6WDQWHF +ROGLQJV 8/& QD $OEHUWD
6WDQWHF ,QWHUQDWLRQDO &RQVXOWLQJ ,QF QD '"HODZDUH
6WDQWHF ,QWHUQDWLRQDO ,QF QD 3HQQV\OYDQLD
6WDQWHF 1HZ =HDODQG QD 1HZ =HDODQG
6WDQWHF 7THFKQRORJ\ ,QWHUQDWLRQDO ,QF '"HODZDUH
6WDQWHF 8. /[LPLWHG QD 8QLWHG .LQJGRP

Q DO QRW DSSOLFDEOH

,Q WKLV $,)

UUHVWULFWHG VKDUHVU PHDQV QRQ YRWLQJ VKDUHV LQ WKH FDSLWDO VWRFN RI D VX

6WDQWHF KDV FRQWURO RYHU WKH UHOHYDQW DFWLYLWLHV RI WKHVH HQWLWLHV E\ PHDQV RI FRQ

+HOG E\ D VWUXFWXUHG HQWLW\
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YHEUXDU\

DQ HOQWLW\ GHVLIJQHG VR WKDW YRWLQJ RU VLPLODU ULJKWV DU

6WDQWHF ,QF



*HQHUDO '"HYHORSPHQW RI WKH %XVl

2IILFHU $SSRLQWPHQW

2Q -DQXDU\ -RKQ ' 7DNH ZDV DSSRLQWHG WR WKH SRVLWLRQ RI 6WDQWHEFx'
ZDV DQ H[LVWLQJ HPSOR\HH RI 6WDQWHF DW WKH WLPH RI KLV DSSRLQWPHQW 9D
'"HFHPEHU ZLOO UHWLUH IURP WKH &RPSDQ\ LQ IROORZLQJ WKH WUDQVL

7KUHH <HDU +LVWRU\
+LIKOLIKWV Rl BWDQWHFxV JHQHUDO GHYHORSPHQW RYHU WKH SDVW WKUHH \HD

$FTXLVLWLRQV

2Q 2ZFWREHU 6WDQWHF DQQRXQFHG LW KDG HQWHUHG LQWR VKDUH SXUFKEL
$PHULFD DQG $VLD 3DFLILF HQJLQHHULQJ DQG FRQVXOWLQJ JURXSV RI &DUGQR /1
FRQVLGHUDWLRQ RI 86 PLOOLRQ &DUGQR $FTXLVLWLRQ 7KH &DUGQR $FTXLV

'"HFHPEHU ZDV ILQDQFHG WKURXJK 6WDQWHF V H[LVWLQJ IXQGY DQG FUHGL!'
&DUGQR $FTXLVLWLRQ 6WDQWHF DGGHG SURIHVVLRQDOV DQG H[SDQGHG LW\
LQIUDVWUXFWXUH FRPPXQLW\ GHYHORSPHQW DQG ZDWHU VHUYLFHV VHIPHQWYV
, Q ZH DFTXLUHG WKH IROORZLQJ ILUPV

ORQWK %XVLQHVV $FTXLUHG IDWXUH RI %XVLQHVV

ODUFK *UHJ 7XFNHU DQG $VVRFLDWHBWRWIGHYGH[SHUWLVH LQ WUDQVSRUWDWLRQ DGYL

DQDO\VWLFV WUDQVSRUW HQJLQHHULQJ DQG WHFK
BULQFLSDOO\ ORFDWHG LQ OHOERXUQH $XVWUDOL

0D\ (QJHQLXP 3W\ /WG SBURYLGHY SURMHFW GHOLYHU\ FRQVXOWDQF\ VHU"

(QJHQLXP 3W\ $ /WG UHVRXUFHV DQG LQGXVWULDO LQIUDVWUXFWXUH
BULQFLSDOO\ ORFDWHG LQ 3HUWK $XVWUDOLD

6HSWHPEHU3DOHR 6ROXWLRQV ,QF BURYLGHY SDOHRQWRORJLFDO DQG DUFKDHRORJLF

UDLO WUDQVSRUWDWLRQ ZDWHU DQG SRZHU DQGC
BULQFLSDOO\ ORFDWHG LQ /RV $QJHOHV &DOLIRUC

I1RYHPEHU 'ULYHQ E\ 9DOXHV % 9 BURYLGHV FRQVXOWLQJ VHUYLFHV LQ VXVWDLQDEC
HQHUJ\ LQIUDVWUXFWXUH XSJUDGHV VXVWDLQDEC
QHWZRUNV DQG H PRELOLW\

BULQFLSDOO\ ORFDWHG LQ 6LWWDUG WKH 1HWKHL

'"HFHPEHU &DUGQR 86% ,QF 3URYLGHY HQYLURQPHQWDO DQG LQIUDVWUXFWXU
&DUGQR &DQDGD +ROGLQJV /SPUWHELSDWHY LQ ORFDO DQG IHGHUDO JRYHUQP!
&DUGQR +ROGLQJV 3W\ /LPLWHUEDQ GHYHORSPHQW
&DUGQR +ROGLQJV 1HZ =HDODQG /LPLWHG
EHLQJ WKH OHJDO HQWLWLHYUW@PMS BAOGOIRADMKHG LQ %ULVEDQH $XVWUDOLD
$PHULFD DQG $VLD 3DFLILF HQJLQHHULQJ DQG
FRQVXOWLQJ EXVLQHVV RI &DUGQR /LPLWHG

'"HFHPEHU &R[ OF/DLQ (QYLURQPHQWDO RIURRMWDCHVLBRRP SOUHKHQVLYH HQYLURQPHQWDO DQG
UHVRXUFH FRPSOLDQFH VHUYLFHV

3ULQFLSDOO\ ORFDWHG LQ $XVWLQ 7H[DV 86$%
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'LUHFWRU &KDQJHYV
(I'THFWLYH -DQXDU\ ODUWLQ $ 3RUWD ZDV DSSRLQWHG WR 6WDQWHFxV ER

JLQDQFLQJ

2Q 2FWREHU 6WDQWHF FRPSOHWHG DQ DPHQGPHQW DQG H[WHQVLRQ RI LW
FUHGLW IDFLOLWLHV &UHGLW )DFLOLWLHV XQGHU D VXVWDLQDELOLW\ OLQNHG C
UHYROYLQJ FUHGLW IDFLOLW\ DQG WKH PLOOLRQ WHUP ORDQ WUDQFKH ZDV H
GDWH IRU WKH PLOOLRQ WHUP ORDQ WUDQFKH ZDV H[WHQGHG WR 2FWREHU
LQFHQWLYH PHFKDQLVP DOLJQV WKH FRVW RI IXQGLQJ ZLWK WDUJHWV OLQNHG W
%ORRPEHUJ *HQGHU (TXDOLW)\ ,QGH[ VFRUH

&DQDGLDQ ,PSHULDO %DQN RI &RPPHUFH &,%& LV DQ DGPLQLVWUDWLYH DIJHQW |
%DQN RI &DQDGD DFWHG DV FR VXVWDLQDELOLW\ VWUXFWXULQJ DIHQWYV

5HQHZDO RI 1RUPDO &RXUVH ,VVXHU %LG DQG $XWRPDWLF 6KDUH 3XUFKDVH 30DGC
2Q 1RYHPEHU 6WDQWHF DQQRXQFHG WKH UHQHZDO RI LWV 1RUPDO &RXUVH
&RPSDQ\ V 1RWLFH RI ,QWHQWLRQ WR ODNH D 1RUPDO &RXUVH ,VVXHU %LG DSSUR






,Q FROQQHFWLRQ ZLWK WKH 1&,% 6WDQWHF DOVR HQWHUHG LQWR DQ $633 ZLW
FRPPRQ VKDUHV XQGHU WKH 1&,% DW WLPHVY ZKHQ 6WDQWHF FRXOG QRW EH DFWI
UHVWULFWLRQV RU LQWHUQDO WUDGLQJ EODFNRXW SHULRGYV

$FTXLVLWLRQ

, Q ZH FRPSOHWHG WKH IROORZLQJ DFTXLVLWLRQ
ORQWK %XVLQHVV $FTXLUHG IDWXUH RI %XVLQHVYV
ODUFK :RRG *ULHYH (QJLQHHUV /LBIUWMGGHY VWUXFWXUDO PHFKDQLFDO HOHFWULF

K\GUDXOLFV HQJLQHHULQJ
3ULQFLSDOO\ ORFDWHG LQ 3HUWK $XVWUDOLD

2INlLFHU DQG 'LUHFWRU &KDQJHV
2Q -DQXDU\ H[HFXWLYH YLFH SUHVLGHQW 7KHUHVD % < -DQJ ZDV DSSRLQW
RIILFHU &)2 RI 6WDQWHF

$UDP + .HLWK GLG QRW VWDQG IRU UH HOHFWLRQ DV D GLUHFWRU DW RXU DQQXI
0D\ DQG WKXV KLV VHUYLFH DV D GLUHFWRU RI 6WDQWHF DQG WKH FKDLU |
JROORZLQJ OU .HLWKxV UHWLUHPHQW IURP WKH ERDUG 'RXJODV . $PPHUPDQ DV
UHOLQTXLVKHG KLV UROH DV FKDLU RI WKH $XGLW DQG 5LVN &RPPLWWHH

2Q '"HFHPEHU 6FRWW / OXUUD\ UHWLUHG IURP KLV UROH DV H[HFXWLYH YLF
6WDQWHF

2UJDQL]IDWLRQDO 5HVKDSLQJ

,Q HDUO\ 6WDQWHF LQLWLDWHG D SURFHVV WR LPSURYH XWLOL]DWLRQ DQG L
FRVWY 6WDQWHFxV RUJDQL]DWLRQDO UHVKDSLQJ HIIRUWY ZHUH ODUJHO\ FRPSO
ZLWKLQ WKH JXLGDQFH RI DSSUR[LPDWHO\ WR PLOOLRQ RQ DQ DQQXDOL]HG

JLQDQFLQJ
2Q -XO0\ 6WDQWHF DPHQGHG LWV &UHGLW )DFLOLWLHV E\ H{WHQGLQJ WKH F
FUHGLW IDFLOLW\ E\ RQH \HDU H[SLUHV RQ -XQH UHGXFLQJ FHUWDLQ LQW

DVVHW DQG (%,7'$ FRYHUDJH SHUFHQWDJHYVY DQG LQFUHDVLQJ WKH DFFRUGLRQ I}

5HQHZDO RI 1RUPDO &RXUVH ,VVXHU %LG DQG $XWRPDWLF 6KDUH 3XUFKDVH 30DC
2Q 1RYHPEHU 6WDQWHF DQQRXQFHG WKH UHQHZDO RI LWV 1RUPDO &RXUVH
I1RWLFH RI , QWHQWLRQ WR ODNH D 1RUPDO &RXUVH ,VVXHU %LG DSSURYHG E\ WKl
WR FRPPRQ VKDUHV UHSUHVHQWLQJ DSSUR[LPDWHO\ RI 6WDQWHFxV
FRPPRQ VKDUHYV DV RI 2ZFWREHU 3XUFKDVHVY ZHUH SHUPLWWHG WR FRPPHQ
WHUPLQDWH QR ODWHU WKDQ 1RYHPEHU 'XULQJ FRPPRQ VKDUH!'
FDQFHOODWLRQ DW D ZHLJKWHG DYHUDJH SULFH RI SHU VKDUH

,Q FROQOQHFWLRQ ZLWK WKH 1&,% 6WDQWHF DOVR UHQHZHG LWV $633 ZLWK D G
VKDUHV XQGHU WKH 1&,% DW WLPHV ZKHQ 6WDQWHF FRXOG QRW EH DFWLYH LQ W
UHVWULFWLRQV RU LQWHUQDO WUDGLQJ EODFNRXW SHULRGYV
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'HVFULSWLRQ RI WKH % XVLQHVYV
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